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Rotary Club 2018



EPAC Profile in Western Canada
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160 members from 
start-ups to multi-
billion dollar public 
companies

65,000 wells producing 
1.5 million BOE/day of 
crude oil, natural gas 
and liquids

20% of Canada’s total 
production

40% of Montney, 
Duvernay and Deep 
Basin Production

6 of Top 10 operators 
in 2018 (meters drilled) 
in Western Canada



EPAC’s Mission Statement

Advocate to governments, policy makers and 
regulators

Communicate our views to the public and news 
media

Educate Canadians about our industry
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The Voice of Canada’s Oil & Gas  

EntrepreneursTM
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Newsletters & Advisories 

to Members

EPAC Website

Explorer Magazine

EPAC Awards



BP World Energy Outlook 2018
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AERI: Canada’s Oil & Gas Industry Recovering
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Changing Revenue Mix
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Canada and US: Diverging Choices
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Corporate income tax 

reductions

Accelerated capital 

cost deductions

Regulatory burden                                                             

eased 

No carbon taxes

GHG emissions 

11.5% below 2005 

levels in 2015



US Oil Production Soars
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Closing the US Oil Trade Gap
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U.S. monthly trade in crude oil and petroleum products, in barrels

Source: U.S. Energy Information Administration



US Natural Gas Exports Taking Off Too
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Net natural gas exporter for the first time in history –

January 2018

5 LNG projects under construction / online 2018 & 2019

Total US LNG export capacity would be 11 bcf/day

4 more LNG projects approved with close to 7 bcf/day

Natural gas production at 80 

bcf/day in 2018



US Natural Gas Supply Growth 8 Bcf/day YOY
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US Natural Gas Demand Growth Robust Too
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Canada – Crude Oil – Our Leading Export
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Canada’s Oil Export Bottleneck
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Gas on Gas Competition in US Market
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How Did We Get Here?

10 years of legal confusion over indigenous rights

Environmental activists have unprecedented influence 

Northern Gateway – denied

North Coast tankers – banned 

Energy East – withdrawn

LNG Petronas – cancelled

Trans Mountain 

nationalized & blocked
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How Did We Get Here?

Paris targets 

2030

Carbon 

taxes 

Clean fuel 

standards

Methane 

emissions

Species at 

Risk Act
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How Did We Get Here?
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De-legitimize and dismantle National Energy Board

New Environmental Assessment Process for major 

projects

New Canadian 

Energy Regulator

Regulatory certainty 

does not exist for 

major projects in 

Canada
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Investors Have Noticed

Foreign 

investment 

capital fleeing

Domestic 

capital leaving 

too



Energy Industry Drives Canadian Prosperity
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Diversifying Our International Trade Will 

Depend On Energy
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Canada’s trading partners looking for energy

• Japan

• China

• Korea 

• India

• Europe



Canadian Public Opinion on Oil and 

Gas Industry
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Core 

Support

21%

Conditional 

Support

21%

Disengaged

33%

Conditional 

Opponent

13%

Core 

Opponent

12%



Canada at a Crossroads
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Thank you 
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